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THE FUNDS

The Funds are each diversified series of Northern Lights Fund Trust IV, a Delaware statutory
trust organized on June 2, 2015 (the "Trust"). The Trust is registered as an open-end management
investment company. The Trust is governed by its Board of Trustees (the "Board" or "Trustees").

The Funds may issue an unlimited number of shares of beneficial interest. All shares of each
Fund have equal rights and privileges. Each share of each Fund is entitled to one vote on all matters
as to which shares are entitled to vote. In addition, each share of each Fund is entitled to participate
equally with other shares (i) in dividends and distributions declared by such Fund and (ii) on liquidation
to its proportionate share of the assets remaining after satisfaction of outstanding liabilities. Shares of
such Fund are fully paid, non-assessable and fully transferable when issued and have no pre-emptive,
conversion or exchange rights. Fractional shares have proportionately the same rights, including voting
rights, as are provided for a full share.

Each Fund'’s investment objective, restrictions and policies are more fully described here and in
the Prospectus. The Board may add classes to and reclassify the shares of each Fund, start other
series and offer shares of a new fund under the Trust at any time.

Each Fund offers two classes of shares: Investor Class shares and Institutional Class shares.
As of the date of this SAI only Institutional Class shares are available for sale. Each share class
represents an interest in the same assets of the Funds, has the same rights and is identical in all
material respects except that (i) each class of shares may be subject to different (or no) sales loads,
(ii) each class of shares may bear different (or no) distribution fees; (iii) each class of shares may have
different shareholder features, such as minimum investment amounts; (iv) certain other class-specific
expenses will be borne solely by the class to which such expenses are attributable, including transfer
agent fees attributable to a specific class of shares, printing and postage expenses related to preparing
and distributing materials to current shareholders of a specific class, registration fees paid by a specific
class of shares, the expenses of administrative personnel and services required to support the
shareholders of a specific class, litigation or other legal expenses relating to a class of shares, Trustees’
fees or expenses paid as a result of issues relating to a specific class of shares and accounting fees
and expenses relating to a specific class of shares and (v) each class has exclusive voting rights with
respect to matters relating to its own distribution arrangements. The Board of Trustees may classify
and reclassify the shares of the Funds into additional classes of shares at a future date.

Shares of each Fund are fully paid, non-assessable and fully transferable when issued and have
no pre-emptive, conversion or exchange rights. Fractional shares have proportionately the same rights,
including voting rights, as are provided for a full share.

Under the Trust's Agreement and Declaration of Trust, each Trustee will continue in office until
the termination of the Trust or his/her earlier death, incapacity, resignation or removal. Shareholders
can remove a Trustee to the extent provided by the Investment Company Act of 1940, as amended
(the "1940 Act") and the rules and regulations promulgated thereunder. Vacancies may be filled by a
majority of the remaining Trustees, except insofar as the 1940 Act may require the election by
shareholders. As a result, normally no annual or regular meetings of shareholders will be held unless
matters arise requiring a vote of shareholders under the Agreement and Declaration of Trust or the
1940 Act.



TYPES OF INVESTMENTS

The investment objective of each Fund and the descriptions of each Fund’s principal investment
strategies are set forth under "Investment Objective” and Principal Investment Strategies” in the
Prospectus. Each Fund’s investment objective is not fundamental and may be changed without the
approval of a majority of the outstanding voting securities of the Trust.

The following pages contain more detailed information about the types of instruments in which
each Fund may invest directly or indirectly as a principal or non-principal investment strategy. These
instruments include (i) open-end investment companies (mutual funds), (ii) closed-end funds, (iii)
exchange-traded funds ("ETFs"), (iv) limited partnerships, (v) limited liability companies and (vi) other
types of pooled investment vehicles (collectively, "Underlying Funds") and strategies Anchor Capital
Management Group, Inc. (the “Adviser”’) employs in pursuit of each Fund’s investment objective and a
summary of related risks.

Securities of Other Investment Companies

Investments in ETFs and mutual funds involve certain additional expenses and certain tax
results, which would not be present in a direct investment in such funds. Due to legal limitations, a
Fund will be prevented from: 1) purchasing more than 3% of an investment company's (including ETFs)
outstanding shares; 2) investing more than 5% of a Fund’'s assets in any single such investment
company, and 3) investing more than 10% of a Fund’s assets in investment companies overall; unless:
() the underlying investment company and/or a Fund has received an order for exemptive relief from
such limitations from the Securities and Exchange Commission ("SEC"); and (ii) the underlying
investment company and a Fund take appropriate steps to comply with any conditions in such order.
In the alternative, a Fund may rely on Rule 12d1-3, which allows unaffiliated mutual funds to exceed
the 5% limitation and the 10% limitation, provided the aggregate sales loads any investor pays (i.e., the
combined distribution expenses of both the acquiring fund and the acquired fund) does not exceed the
limits on sales loads established by Financial Industry Regulatory Authority (“FINRA”) for funds of funds.
In addition to ETFs, a Fund may invest in other investment companies such as open-end mutual funds
or exchange-traded funds, within the limitations described above. Each investment company is subject
to specific risks, depending on the nature of a Fund. ETFs and mutual funds may employ leverage,
which magnifies the changes in the underlying stock or other index upon which they are based.

Open-End Investment Companies

A Fund and any "affiliated persons," as defined by the 1940 Act, may purchase in the aggregate
only up to 3% of the total outstanding securities of any underlying fund. Accordingly, when affiliated
persons hold shares of any of the underlying fund, a Fund'’s ability to invest fully in shares of those
funds is restricted, and the Adviser must then, in some instances, select alternative investments that
would not have been its first preference. The 1940 Act also provides that an underlying fund whose
shares are purchased by a Fund will be obligated to redeem shares held by a Fund only in an amount
up to 1% of the underlying fund’s outstanding securities during any period of less than 30 days. Shares
held by a Fund in excess of 1% of an underlying fund’s outstanding securities therefore, will be
considered not readily marketable securities, which, together with other such securities, may not
exceed 15% of a Fund’s total assets.



Under certain circumstances an underlying fund may determine to make payment of a
redemption by a Fund wholly or partly by a distribution in kind of securities from its portfolio, in lieu of
cash, in conformity with the rules of the SEC. In such cases, a Fund may hold securities distributed by
an underlying fund until the Adviser determines that it is appropriate to dispose of such securities.

Investment decisions by the investment advisers of the underlying fund(s) are made
independently of a Fund and the Adviser. Therefore, the investment adviser of one underlying fund
may be purchasing shares of the same issuer whose shares are being sold by the investment adviser
of another such fund. The result would be an indirect expense to a Fund without accomplishing any
investment purpose.

Exchange Traded Funds

ETFs are generally passive funds that track their related index and have the flexibility of trading
like a security. They are managed by professionals and typically provide the investor with
diversification, cost and tax efficiency, liquidity, marginability, are useful for hedging, have the ability to
go long and short, and some provide quarterly dividends. Additionally, some ETFs are unit investment
trusts (“UITs”). Under certain circumstances, the adviser may invest in ETFs, known as "inverse funds,"
which are designed to produce results opposite to market trends. Inverse ETFs are funds designed to
rise in price when stock prices are falling.

ETFs typically have two markets. The primary market is where institutions swap "creation units"
in block-multiples of, for example, 50,000 shares for in-kind securities and cash in the form of dividends.
The secondary market is where individual investors can trade as little as a single share during trading
hours on the exchange. This is different from open-ended mutual funds that are traded after hours
once the net asset value (“NAV”) is calculated. ETFs share many similar risks with open-end and
closed-end funds.

Foreign Securities

Investing in securities of foreign companies and countries involves certain considerations and
risks that are not typically associated with investing in U.S. government securities and securities of
domestic companies. There may be less publicly available information about a foreign issuer than a
domestic one, and foreign companies are not generally subject to uniform accounting, auditing and
financial standards and requirements comparable to those applicable to U.S. companies. There may
also be less government supervision and regulation of foreign securities exchanges, brokers and listed
companies than exists in the United States. Interest and dividends paid by foreign issuers may be
subject to withholding and other foreign taxes, which may decrease the net return on such investments
as compared to dividends and interest paid to a Fund by domestic companies or the U.S. government.
There may be the possibility of expropriations, seizure or nationalization of foreign deposits,
confiscatory taxation, political, economic or social instability or diplomatic developments that could
affect assets of a Fund held in foreign countries. Finally, the establishment of exchange controls or
other foreign governmental laws or restrictions could adversely affect the payment of obligations.

To the extent currency exchange transactions do not fully protect a Fund against adverse
changes in currency exchange rates, decreases in the value of currencies of the foreign countries in
which a Fund will invest relative to the U.S. dollar will result in a corresponding decrease in the U.S.
dollar value of a Fund’s assets denominated in those currencies (and possibly a corresponding increase
in the amount of securities required to be liquidated to meet distribution requirements). Conversely,
increases in the value of currencies of the foreign countries in which a Fund invests relative to the U.S.
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dollar will result in a corresponding increase in the U.S. dollar value of a Fund’s assets (and possibly a
corresponding decrease in the amount of securities to be liquidated).

Short Sales

A Fund may sell securities short as an outright investment strategy and to offset potential
declines in long positions in similar securities. A short sale is a transaction in which a Fund sells a
security it does not own or have the right to acquire (or that it owns but does not wish to deliver) in
anticipation that the market price of that security will decline.

When a Fund makes a short sale, the broker-dealer through which the short sale is made must
borrow the security sold short and deliver it to the party purchasing the security. A Fund is required to
make a margin deposit in connection with such short sales; a Fund may have to pay a fee to borrow
particular securities and will often be obligated to pay over any dividends and accrued interest on
borrowed securities.

If the price of the security sold short increases between the time of the short sale and the time a
Fund covers its short position, a Fund will incur a loss; conversely, if the price declines, a Fund will
realize a capital gain. Any gain will be decreased, and any loss increased, by the transaction costs
described above. The successful use of short selling may be adversely affected by imperfect
correlation between movements in the price of the security sold short and the securities being hedged.

To the extent a Fund sells securities short, it will provide collateral to the broker-dealer and
(except in the case of short sales "against the box") will maintain additional asset coverage in the form
of cash, U.S. government securities or other liquid securities with its custodian in a segregated account
in an amount at least equal to the difference between the current market value of the securities sold
short and any amounts required to be deposited as collateral with the selling broker. A short sale is
"against the box" to the extent a Fund contemporaneously owns, or has the right to obtain at no added
cost, securities identical to those sold short.

Equity Securities

Equity securities include common stocks, preferred stocks and securities convertible into
common stocks, such as convertible bonds, warrants, rights and options. The value of equity securities
varies in response to many factors, including the activities and financial condition of individual
companies, the business market in which individual companies compete and general market and
economic conditions. Equity securities fluctuate in value, often based on factors unrelated to the value
of the issuer of the securities, and such fluctuations can be significant.

Common Stock

Common stock represents an equity (ownership) interest in a company, and usually possesses
voting rights and earns dividends. Dividends on common stock are not fixed but are declared at the
discretion of the issuer. Common stock generally represents the riskiest investment in a company. In
addition, common stock generally has the greatest appreciation and depreciation potential because
increases and decreases in earnings are usually reflected in a company's stock price.



Preferred Stock

Preferred stock is a class of stock having a preference over common stock as to the payment of
dividends and the recovery of investment should a company be liquidated, although preferred stock is
usually junior to the debt securities of the issuer. Preferred stock typically does not possess voting
rights and its market value may change based on changes in interest rates.

A Fundamental risk of investing in common and preferred stock is the risk that the value of the
stock might decrease. Stock values fluctuate in response to the activities of an individual company or
in response to general market and/or economic conditions. Historically, common stocks have provided
greater long-term returns and have entailed greater short-term risks than preferred stocks, fixed-income
securities and money market investments. The market value of all securities, including common and
preferred stocks, is based upon the market's perception of value and not necessarily the book value of
an issuer or other objective measures of a company's worth.

Convertible Securities

Convertible securities include fixed income securities that may be exchanged or converted into
a predetermined number of shares of the issuer's underlying common stock at the option of the holder
during a specified period. Convertible securities may take the form of convertible preferred stock,
convertible bonds or debentures, units consisting of "usable" bonds and warrants or a combination of
the features of several of these securities. Convertible securities are senior to common stocks in an
issuer's capital structure, but are usually subordinated to similar non-convertible securities. While
providing a fixed-income stream (generally higher in yield than the income derivable from common
stock but lower than that afforded by a similar nonconvertible security), a convertible security also gives
an investor the opportunity, through its conversion feature, to participate in the capital appreciation of
the issuing company depending upon a market price advance in the convertible security's underlying
common stock.

Real Estate Investment Trusts

A Fund may invest in securities of real estate investment trusts ("REITs"). REITs are publicly
traded corporations or trusts that specialize in acquiring, holding and managing residential, commercial
or industrial real estate. A REIT is not taxed at the entity level on income distributed to its shareholders
or unitholders if it distributes to shareholders or unitholders at least 95% of its taxable income for each
taxable year and complies with regulatory requirements relating to its organization, ownership, assets
and income.

REITs generally can be classified as "Equity REITS", "Mortgage REITs" and "Hybrid REITs." An
Equity REIT invests the majority of its assets directly in real property and derives its income primarily
from rents and from capital gains on real estate appreciation, which are realized through property sales.
A Mortgage REIT invests the majority of its assets in real estate mortgage loans and services its income
primarily from interest payments. A Hybrid REIT combines the characteristics of an Equity REIT and a
Mortgage REIT. Although a Fund can invest in all three kinds of REITSs, its emphasis is expected to be
on investments in Equity REITSs.

Investments in the real estate industry involve particular risks. The real estate industry has been
subject to substantial fluctuations and declines on a local, regional and national basis in the past and
may continue to be in the future. Real property values and income from real property continue to be in
the future. Real property values and income from real property may decline due to general and local

economic conditions, overbuilding and increased competition, increases in property taxes and
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operating expenses, changes in zoning laws, casualty or condemnation losses, regulatory limitations
on rents, changes in neighborhoods and in demographics, increases in market interest rates, or other
factors. Factors such as these may adversely affect companies that own and operate real estate
directly, companies that lend to such companies, and companies that service the real estate industry.

Investments in REITs also involve risks. Equity REITs will be affected by changes in the values
of and income from the properties they own, while Mortgage REITs may be affected by the credit quality
of the mortgage loans they hold. In addition, REITs are dependent on specialized management skills
and on their ability to generate cash flow for operating purposes and to make distributions to
shareholders or unitholders REITs may have limited diversification and are subject to risks associated
with obtaining financing for real property, as well as to the risk of self-liquidation. REITs also can be
adversely affected by their failure to qualify for tax-free pass-through treatment of their income under
the Internal Revenue Code of 1986, as amended, or their failure to maintain an exemption from
registration under the 1940 Act. By investing in REITs indirectly through a Fund, a shareholder bears
not only a proportionate share of the expenses of a Fund, but also may indirectly bear similar expenses
of some of the REITs in which it invests.

Warrants

Warrants are options to purchase common stock at a specific price (usually at a premium above
the market value of the optioned common stock at issuance) valid for a specific period of time. Warrants
may have a life ranging from less than one year to twenty years, or they may be perpetual. However,
most warrants have expiration dates after which they are worthless. In addition, a warrant is worthless
if the market price of the common stock does not exceed the warrant's exercise price during the life of
the warrant. Warrants have no voting rights, pay no dividends, and have no rights with respect to the
assets of the corporation issuing them. The percentage increase or decrease in the market price of
the warrant may tend to be greater than the percentage increase or decrease in the market price of the
optioned common stock.

Depositary Receipts

Sponsored and unsponsored American Depositary Receipts ("ADRSs"), are receipts issued by
an American bank or trust company evidencing ownership of underlying securities issued by a foreign
issuer. ADRs, in registered form, are designed for use in U.S. securities markets. Unsponsored ADRs
may be created without the participation of the foreign issuer. Holders of these ADRs generally bear all
the costs of the ADR facility, whereas foreign issuers typically bear certain costs in a sponsored ADR.
The bank or trust company depositary of an unsponsored ADR may be under no obligation to distribute
shareholder communications received from the foreign issuer or to pass through voting rights. Many
of the risks described below regarding foreign securities apply to investments in ADRSs.

Emerging Markets Securities

Investing in emerging market securities imposes risks different from, or greater than, risks of
investing in foreign developed countries. These risks include: smaller market capitalization of securities
markets, which may suffer periods of relative illiquidity; significant price volatility; restrictions on foreign
investment; possible repatriation of investment income and capital. In addition, foreign investors may
be required to register the proceeds of sales; future economic or political crises could lead to price
controls, forced mergers, expropriation or confiscatory taxation, seizure, nationalization, or creation of
government monopolies. The currencies of emerging market countries may experience significant
declines against the U.S. dollar, and devaluation may occur subsequent to investments in these
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currencies by a Fund. Inflation and rapid fluctuations in inflation rates have had, and may continue to
have, negative effects on the economies and securities markets of certain emerging market countries.

Additional risks of emerging markets securities may include: greater social, economic and
political uncertainty and instability; more substantial governmental involvement in the economy; less
governmental supervision and regulation; unavailability of currency hedging techniques; companies
that are newly organized and small; differences in auditing and financial reporting standards, which
may result in unavailability of material information about issuers; and less developed legal systems. In
addition, emerging securities markets may have different clearance and settlement procedures, which
may be unable to keep pace with the volume of securities transactions or otherwise make it difficult to
engage in such transactions. Settlement problems may cause a Fund to miss attractive investment
opportunities, hold a portion of its assets in cash pending investment, or be delayed in disposing of a
portfolio security. Such a delay could result in possible liability to a purchaser of the security.

Certificates of Deposit and Bankers' Acceptances

Certificates of deposit are receipts issued by a depository institution in exchange for the deposit
of funds. The issuer agrees to pay the amount deposited plus interest to the bearer of the receipt on
the date specified on the certificate. The certificate usually can be traded in the secondary market prior
to maturity. Bankers' acceptances typically arise from short-term credit arrangements designed to
enable businesses to obtain funds to finance commercial transactions. Generally, an acceptance is a
time draft drawn on a bank by an exporter or an importer to obtain a stated amount of funds to pay for
specific merchandise. The draft is then "accepted” by a bank that, in effect, unconditionally guarantees
to pay the face value of the instrument on its maturity date. The acceptance may then be held by the
accepting bank as an earning asset or it may be sold in the secondary market at the going rate of
discount for a specific maturity. Although maturities for acceptances can be as long as 270 days, most
acceptances have maturities of six months or less.

Commercial Paper

Commercial paper consists of short-term (usually from 1 to 270 days) unsecured promissory
notes issued by corporations in order to finance their current operations. It may be secured by letters
of credit, a surety bond or other forms of collateral. Commercial paper is usually repaid at maturity by
the issuer from the proceeds of the issuance of new commercial paper. As a result, investment in
commercial paper is subject to the risk the issuer cannot issue enough new commercial paper to satisfy
its outstanding commercial paper, also known as rollover risk. Commercial paper may become illiquid
or may suffer from reduced liquidity in certain circumstances. Like all fixed income securities,
commercial paper prices are susceptible to fluctuations in interest rates. |If interest rates rise,
commercial paper prices will decline. The short-term nature of a commercial paper investment makes
it less susceptible to interest rate risk than many other fixed income securities because interest rate
risk typically increases as maturity lengths increase. Commercial paper tends to yield smaller returns
than longer-term corporate debt because securities with shorter maturities typically have lower effective
yields than those with longer maturities. As with all fixed income securities, there is a chance that the
issuer will default on its commercial paper obligation.



Information on Time Deposits and Variable Rate Notes

Time deposits are issued by a depository institution in exchange for the deposit of funds. The
issuer agrees to pay the amount deposited plus interest to the depositor on the date specified with
respect to the deposit. Time deposits do not trade in the secondary market prior to maturity. However,
some time deposits may be redeemable prior to maturity and may be subject to withdrawal penalties.

The commercial paper obligations are typically unsecured and may include variable rate notes.
The nature and terms of a variable rate note (i.e., a "Master Note") permit a Fund to invest fluctuating
amounts at varying rates of interest pursuant to a direct arrangement between a Fund and the issuer.
It permits daily changes in the amounts invested. A Fund, typically, has the right at any time to increase,
up to the full amount stated in the note agreement, or to decrease the amount outstanding under the
note. The issuer may prepay at any time and without penalty any part of or the full amount of the note.
The note may or may not be backed by one or more bank letters of credit. Because these notes are
direct investment arrangements between a Fund and the issuer, it is not generally contemplated that
they will be traded; moreover, there is currently no secondary market for them. Except as specifically
provided in the Prospectus, there is no limitation on the type of issuer from whom these notes may be
purchased; however, in connection with such purchase and on an ongoing basis, the Adviser will
consider the earning power, cash flow and other liquidity ratios of the issuer, and its ability to pay
principal and interest on demand, including a situation in which all holders of such notes made demand
simultaneously. Variable rate notes are subject to a Fund’s investment restriction on illiquid securities
unless such notes can be put back to the issuer (redeemed) on demand within seven days.

Insured Bank Obligations

The Federal Deposit Insurance Corporation ("FDIC") insures the deposits of federally insured
banks and savings and loan associations (collectively referred to as "banks") up to $250,000. A Fund
may elect to purchase bank obligations in small amounts so as to be fully insured as to principal by the
FDIC. Currently, to remain fully insured as to principal, these investments must be limited to $250,000
per bank; if the principal amount and accrued interest together exceed $250,000, the excess principal
and accrued interest will not be insured. Insured bank obligations may have limited marketability.

Closed-End Investment Companies

A Fund may invest its assets in "closed-end" investment companies (or "closed-end funds"),
subject to the investment restrictions set forth above. Shares of closed-end funds are typically offered
to the public in a one-time initial public offering by a group of underwriters who retain a spread or
underwriting commission of between 4% or 6% of the initial public offering price. Such securities are
then listed for trading on the New York Stock Exchange, the National Association of Securities Dealers
Automated Quotation System (commonly known as "NASDAQ") or, in some cases, may be traded in
other over-the-counter markets. Because the shares of closed-end funds cannot be redeemed upon
demand to the issuer like the shares of an open-end investment company (such as a Fund), investors
seek to buy and sell shares of closed-end funds in the secondary market.



A Fund generally will purchase shares of closed-end funds only in the secondary market. A
Fund will incur normal brokerage costs on such purchases similar to the expenses a Fund would incur
for the purchase of securities of any other type of issuer in the secondary market. A Fund may,
however, also purchase securities of a closed-end fund in an initial public offering when, in the opinion
of the Adviser, based on a consideration of the nature of the closed-end fund’s proposed investments,
the prevailing market conditions and the level of demand for such securities, they represent an attractive
opportunity for growth of capital. The initial offering price typically will include a dealer spread, which
may be higher than the applicable brokerage cost if a Fund purchased such securities in the secondary
market.

The shares of many closed-end funds, after their initial public offering, frequently trade at a price
per share, which is less than the net asset value per share, the difference representing the "market
discount" of such shares. This market discount may be due in part to the investment objective of long-
term appreciation, which is sought by many closed-end funds, as well as